
Report of the Sharia Supervisory Board

Bismillaahirrahmaanirrahim
Assalamu’alaikum wa rahmatullaahi wa barakatuh,

Alhamdulillaahi rabbil ‘alamin, first of all let us praise 
the presence of Allah Subhanahu wa Ta’ala for the 
success, enjoyment, and ease that we are blessed 
with so that we can carry out our mandated duties 
and responsibilities. Not forgetting prayers and peace, 
may God continue to bestow grace on the Prophet 
Muhammad and his family and his companions.

Sharia Supervisory Board (DPS) Sharia Business Unit 
(UUS) CIMB Niaga has the main duty is to  provide  
supervision and advice that can encourage the growth 
of the performance of CIMB Niaga Syariah Business 
Unit in compliance with Sharia principles. In addition, 
we also ensure that all aspects of the CIMB Niaga 
UUS business are carried in accordance with Sharia 
principles based on Fatwa of the National Sharia 
Council of the Indonesian Ulema Council (DSN-MUI). In 
carrying out the mandated duties and responsibilities, 
we collaborate with the management and all CIMB 
Niaga employees supported by CIMB Group.

In the 2018 fiscal year, DPS carried out its supervisory 
activities, including conducting periodic supervision 
of business units and reviewing approvals on product 
proposals, policies and procedures. DPS also dealt 
with other matters relating to compliance with Sharia 
principles in the form of DPS opinions.

Through this report, we can say that in 2018, in 
general, CIMB Niaga UUS has carried out sharia 
banking transaction activities in accordance with the 
provisions of the Authority/Regulator as stipulated in 
POJK/PBI and SEOJK/SEBI and Sharia provisions in 
the MUI DSN Fatwa and DPS opinion and the Bank’s 
Sharia Compliance Policy. Sharia banking transactions 

include financing transactions, fund raising, services, 
and other product development and innovation 
initiatives.

We express our appreciation for the dedication and 
hard work of the management of CIMB Niaga and all 
employees for the success of recording remarkable 
growth in the CIMB Niaga UUS. The strategy of 
implementing the Dual Banking Leveraging Model 
(DBLM), including the “Sharia First” program delivered  
growth at CIMB Niaga UUS assets of 45.40%, or an 
increase of Rp 10.7 trillion from Rp 23.6 trillion in 2017 to 
Rp 34.4 trillion in 2018. Total financing distribution grew 
58.80% or Rp. 9.8 trillion reaching Rp. 26.5 trillion from 
the previous year, with Non Performing Financing (NPF) 
being maintained at the level of 0.95%. Total customer 
deposits were recorded at Rp23.7 trillion, growing by 
19.08% compared to the previous year’s Rp19.9 trillion. 
This performance achievement was also marked by the 
achievement of a profit before tax (PBT) of Rp701.7 billion, 
grew 43.29% from Rp489.7 billion in the previous year.

DPS expresses its gratitude for the support of 
management and all employees in developing the 
CIMB Niaga UUS throughout 2018. We are optimistic 
with strong and sincere intentions, that by working 
together CIMB Niaga UUS will grow, to meet the 
needs of the Indonesian people in line with sharia 
principles. In addition, the DPS also encouraged the 
management of CIMB Niaga UUS to continue to work 
with enthusiasm and dedication to achieve the targets 
set for the coming year.

Finally, let us pray that Allah, Subhanahu wa Ta’ala, 
will always provide convenience and blessing for 
everything we do. Amen rabbal ‘aalamin.
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